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* As a strategy to increase tax compliance while broadening the tax base, Malaysians over
the age of 18 and business entities will be issued a TIN, which is similar to the procedure
in many other countries.

* The Income Tax Act 1967 ("the Act") accordingly added a new section, section 66A, to
give effect to this proposal in the earlier Budget.

* This new provision requires that all individuals who are assessable and liable for tax, or
who are required to file tax returns, or citizens aged 18 and above, obtain a TIN from the
Director-General of Inland Revenue (DGIR).
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* Any person whom the Director-General has assigned a reference number in exercising his
powers and functions under this Act, on or before January 1, 2022, is deemed to have
been given a tax identification number under this Act, and the reference number shall be
the tax identification number of that person

* The Real Property Gains Tax Act 1976 and the Stamp Duty Act 1949, which also adopted
the concept of Tax Identification Number, have added new provisions, namely section 57B
and section 77C.

* Under section 66A of the Income Tax Act 1967, the Taxpayer Identification Number (TIN)
implementation came into effect on January 1, 2022. Accordingly, the Inland Revenue
Board has also issued Frequently Asked Questions (FAQs) on implementing the Taxpayer

/IdeMCation Number (TIN) on December 31, 2021.
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* When you apply the content in our videos and publications as a reference, you need to:

v" check the information contained therein, whether it’s up-to-date, accurate and
complete, and

v seek your independent professional advice because the scope and extent involved
in each case are different.

Your Trusted Accountants |

CCS & Co provides clients with the specialized accounting support and services they need, allowing them to
focus on their businesses and personal lives. We have been in the industry since 2004, and our team of

professionals work diligently, in accordance with the highest professional standards.

38-1 Jalan Radin Anum, Bandar Baru Seri Petaling,
57000 Kuala Lumpur

Address:
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For further consultation, please contact:

Chin Chee Seng
Partner

+6012 365 4331
cschin@ccs-co.com

Wong Woei Teng
Audit Partner

+6017 237 8233
woeiteng@ccs-co.com

Jared Low
Assurance Director
+6018 763 4813
jared@ccs-co.com
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i action, you should consult a professional adviser who has been
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