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What’'s New?

Issue No. 59/2021 | 19 September 2021

Stamp Duty (Exemption] (No= 11} Creieis 28

Stamp Duty (Exemption) (No. 11) Order 2021
m ‘WARTA KERAJAAN PERSEKUTUAN

R FEDERAL GOVERNMENT
“ GAZETTE

PERINTA DT SETEN (PENGECUALIAN * IN exercise of the powers conferred by subsection

80(1) of the Stamp Act 1949 [Act 378], the
Minister makes this Order, which was gazetted on
15 September 2021.

STAMP DUTY (EXEMPTION) (NO. 11) ORDER 2021

* This Order is deemed to have come into operation -
on 1July 2021.
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Stamp Duty (Exemption) (No. 11) Order 2021

On application, a loan instrument or a financing arrangement pertaining to the
restructuring or rescheduling of a loan or financing between a borrower or
customer and a financial institution that is completed on or after July 1, 2021, but
before December 31, 2021, is exempted from stamp duty.

The application for the exemption shall be accompanied by the relevant document
relating to the restructuring or rescheduling of that loan or financing.
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Stamp Duty (Exemption) (No. 11) Order 2021

The following terms and restrictions will apply to the exemption:

— the current loan or financing arrangement has been officially stamped in
accordance with item 22 or 27 of the Act's First Schedule; and

— The element of additional value to the original amount of loan or financing
under the existing instrument of loan or financing agreement is not included in -
the instrument of loan or financing agreement pertaining to the restructuring
or rescheduling of a loan of financing. o
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Stamp Duty (Exemption) (No. 11) Order 2021 @

* Under the current instrument of loan or
financing arrangement, any interest or
profit gained from the restructured or
rescheduled payments is not regarded
an element of additional value to the
original amount of loan or financing.
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“financial institution” has the same meaning assigned to “banker” in section 2
of the Act; and

“restructuring or rescheduling” means any modification made to the existing
repayment terms and conditions of the loan or financing agreement pursuant
to a concession provided by the financial institution due to the inability of the
borrower or customer to comply with the existing repayment schedule
consequent to deteriorating financial conditions.
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When you apply the content in our videos and publications as a reference, you need to:
check the information contained therein whether it’s up-to-date, accurate and complete, and

seek your own independent professional advice, this is because the scope and extent involved
in each individual case is different.
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For further consultation, please contact:

Chin Chee Seng
Partner

+6012 365 4331
cschin@ccs-co.com

Wong Woei Teng
Audit Partner

+6017 237 8233
woeiteng@ccs-co.com
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Assurance Director
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