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What’'s New?

Issue No. 43/2021 | 29 June 2021

Notification from employers in relation to
employees

Notification from employers in relation to employees

* The Finance Act 2020 (“the Act”) has been gazetted on 31 December 2020 with no
material differences from the Finance Bill 2020. The Act comes into operation on 1
January 2021.

¢ There are some amendment in relation to the Income Tax Act 1967.

* Asfrom 1 January 2021 an employer is now required to submit a notification to the -
Inland Revenue Board of Malaysia (IRBM) within 30 days (previously one month) of
a change in an employee’s status. o
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Notification from employers in relation to employees @

Following the above, updated employee notification forms was issued by the IRB to
incorporate the new deadlines into the applicable prescribed forms and also to
update certain information requirements in the forms, as follows:

includes a note to inform employers that the declaration must be made by the
CP21 employer in accordance with the category of employer [under sections 66 to 76
and section 86 of the Income Tax Act 1967)

employers are required to report remuneration paid to the new employee in a
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clearer and more structured manner =
CP22A an extra section is provided for the employer to report benefits-in-kind provided
to the employee. P
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i ——— +  0On4June 2021, the Inland Revenue Board (IRB) has —
:i: issued a press release in regard “Notification from
X ey employers in relation to employees”:
:E: e
:l: — Implementation of prescribed notification forms -
;:; effective from 1 January 2021;
hll . .
£ — New due dates for submission of the forms of 30
::: days from or before the respective event; =
x -
X — Modes of submission;
:i: — Relaxation to use non-prescribed forms until 31 .. |
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from action as a result from using the information in th
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