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replacement of one benchmark with an alternative one].
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This practical expedient applies only to such a change and
only to the extent it is necessary as a direct consequence of
IBOR reform, and the new basis is economically equivalent to
the previous basis.
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End date for Phase 1 relief for non contractually specified
risk components in hedging relationships
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* The Phase 2 amendments require an entity to prospectively cease to apply the
Phase 1 reliefs to a non contractually specified risk component at the earlier of
when changes are made to the non contractually specified risk component, or
when the hedging relationship is discontinued. No end date was provided in the
Phase 1 amendments for risk components.

Additional temporary exceptions from applying specific
Hedge Accounting requirements
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Additional temporary exceptions from applying specific
Hedge Accounting requirements
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Zitem [When amending the description of a hedged item
[Amounts accumulated in the hedge documentation, the amounts
in the cash flow hedge accumulated in the cash flow hedge reserve are
reserve] deemed to be based on the alternative benchmark
rate on which the hedged future cash flows are

determined.]

Additional temporary exceptions from applying specific
Hedge Accounting requirements
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TRt R A Al LA B X R A RO A =R R,
~ LAZE g B B — B X T A B0 &R R 69 5 AL
| : i, TARTUALTEREHXE, FHEHA B £ H

7 l_’:ké\ Y o7 o Y
ASSOTA AR g b N AR H T ERAE,
=] B P 2 ) ) . .
For the purposes of assessing the retrospective effectiveness
. of a hedge relationship on a cumulative basis, an entity may,
[Retrospective o . :
. on an individual hedge basis, reset to zero the cumulative
effectiveness test _ . )
(1AS 39 only)] fair value changes of the hedged item and hedging
B y instrument  when ceasing to apply the retrospective

effectiveness assessment relief provided by the Phase 1

amendments.
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Additional temporary exceptions from applying specific
Hedge Accounting requirements

o 3 & #1271 [Hedge Accounting] ELAR & K 69373215 Bt 25 %
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When amending the hedge relationships for groups of items,
hedged items are allocated to sub-groups based on the
benchmark rate being hedged, and the benchmark rate for
each sub-group is designated as the hedged risk.

Groups of items

Additional temporary exceptions from applying specific
Hedge Accounting requirements

o X E# 4+t [Hedge Accounting] B4R K 69373515 B 26 7.
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identifiable BATHERABREE AIF, 122, K& R LMIE4LES
requirement T3+ =. [The risk component will, however, be required
to be reliably measurable.]
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Notice of Issuance / Amendments:
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— Interest Rate Benchmark Reform—Phase 2 (Amendments to MFRS 9,
MFRS 139, MFRS 7, MFRS 4 and MFRS 16)

Notice - Issuance of
MASB Approved Accounting Standard

o 4 7 H # [Effective date]

— 245 B £202151 A 1 B R A 695 & HA 1)

— AFRATR

— An entity shall apply these amendments for annual periods
beginning on or after 1 January 2021. Earlier application is
permitted.
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Your Trusted Accountants

CCS & Co provides clients with the specialized accounting support and services they need, allowing them to
focus on their businesses and personal lives. \We have been in the industry since 2004, and our team of

professionals work diligently, in accordance with the highest professional standards.
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