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* It was announced by the Ministry of Finance (MOF) in a

press release that the government has agreed to Nl
exempt from taxation until December 31, 2026 : o
* all sorts of foreign income generated by individuals, e o s
as well as S ————
« dividend income earned by Companies and Limited e e e
Liability Partnerships. i e e e s ey ey

Uraarg
28 o Dewan Magara pada 23 Ouemter 2021

Harapman Sergun phk bekapertingan lerma ) dan pergamel percukman
e bernamasms berbincary mecgens pelskasnasn Fsed  Jaten bag

* However, this will be subject to the eligibility conditions
stated in the guidelines to be issued later.

/—

12/30/21 What's New 3

£

MOF: Tax Residents to be exempted from tax on - @

foreign-sourced income until Dec 31, 2026

* In the case of individual taxpayers, the government gives exemption to all persons except
those who carry on the partnership business (partnership) in Malaysia, which will be
subject to tax on FSI income received.

¢ At the same time:

* non-resident categories (individuals, companies, etc.) remain eligible income tax-
exempt;

* FSI received in the year of assessment 2022 is exempt from tax calculation for the
JRurpose of Cukai Makmur.
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* The Government has addressed the initiative's implementation with stakeholders,
including industry and tax practitioners.

* Thus, to facilitate the smooth operation of these tax measures, the Government has
decided to exclude Resident Taxpayers from taxes on income received from abroad under
the following substantive categories and conditions:

Category Taxpayer Types of Tax-Exempt Income Eligibility Requirements

Companies / Limitgd Liability Dividend income Subje(?t to t.he guidelines,
Partnership which will detail the

Individuals All kinds of income eligibility requirements.
D
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HEANANABAT S, BN AOAL TS, BELRHEMRE SR SE
2R A B I 89 A ANARAE R o

(Partnership) 8 AR, HA1E B33 FTIL
5] B

c FLHRBEMSFER (AFAA NEF) MAFEBNLR (LFHLIK,
BE, e Tax);

o FE20225F 1 AEF BALE R B B AN, % Tt H % RAL [Cukai Makmur].
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*  When you apply the content in our videos and publications as a reference, you need to:

in each individual case is different.
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e check the information contained therein whether it’s up-to-date, accurate and complete, and

* seek your own independent professional advice, this is because the scope and extent involved

Your Trusted Accountants

CCS & Co provides clients with the specialized accounting support and services they need, allowing them to
focus on their businesses and personal lives. We have been in the industry since 2004, and our team of

professionals work diligently, in accordance with the highest professional standards.
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