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Income Tax (Exemption) (No. 12) Order 2021 @

* On 27 December 2021, the Minister, in the exercise of the powers conferred by paragraph
127(3)(b) of the Income Tax Act 1967 [Act 53], gazetted the Income Tax (Exemption) (No.
12) Order 2021 [PU. (A) 478]
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PERINTAH CUKAI PENDAPATAN (PENGECUALIAN)
(NO.12) 2021

* The Minister exempts from payment of income tax any | oweeemon oo omema
promoter for any arts or cultural activities, sports, or
recreational competitions of international standard from
payment of income tax on fifty percent of the statutory income
derived from the organisation of such activities.
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Income Tax (Exemption) (No. 12) Order 2021 @

* The exemption granted is only valid if and only if the
following conditions are met:

e the arts or cultural activities are hosted at the Istana
Budaya, the National Visual Arts Gallery, the Petronas
Philharmonic Hall, or

* Sports or recreational competitions of international
standards are held in Malaysia.
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* “arts or cultural activities” means a stage performance approved by the Ministry of
Tourism, Arts, and Culture and organized with the participation of foreign nationals who
have performed at least three performances in any countries other than their own;

* “vromoter” means a company incorporated under the Companies Act 2016 [Act 777], or
society or organization registered under the Societies Act 1966 [Act 335];

* “sports or recreational competition of international standard” means any sporting event
or recreational activity approved by the Ministry of Youth and Sports and organized in any
form with the participation of foreign nationals from several countries.
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*  When you apply the content in our videos and publications as a reference, you need to:

in each individual case is different.
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e check the information contained therein whether it’s up-to-date, accurate and complete, and

* seek your own independent professional advice, this is because the scope and extent involved

Your Trusted Accountants

CCS & Co provides clients with the specialized accounting support and services they need, allowing them to
focus on their businesses and personal lives. We have been in the industry since 2004, and our team of

professionals work diligently, in accordance with the highest professional standards.
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For further consultation, please contact:

Chin Chee Seng
Partner

+6012 365 4331
cschin@ccs-co.com

Wong Woei Teng
Audit Partner

+6017 237 8233
woeiteng@ccs-co.com

Jared Low
Assurance Director
+6018 763 4813
jared@ccs-co.com

CCS & Co

2021 CCS. All rights reserved. Not for further distribution without the permission of CCS & Co. “CCS” refers to the network of member firms
of CCS & Co. The information contained in the slides represents the views of CCS and does not constitute the pro fp ional advice of
ind. The information contained in the slides is based on our interpretation of existing legislation as at the published date. While CCS makes
reasonable efforts to provide information which we believe to be reliable, we make no representations or warranties that the information
provided is complet -misleading. The information provided herein should not be used as a substitute for
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