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J Starting from the YA 2022,
Company Secretarial and Tax
Filing Fees can claim Deduction

even not PAID
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* On 24 December 2021, the Minister, in the exercise of the powers conferred by paragraph
154(1)(b)read together with paragraph 33(1)(d) of the Income Tax Act 1967 [Act 53],

gazetted the Income Tax (Deduction for Expenses in relation to Secretarial Fee and Tax
Filing Fee) (Amendment) Rules 2021 [P.U. (A) 471].
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* These Rules have effect from the year of assessment 2022 '
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Income Tax (Deduction for Expenses in relation to

- \
Secretarial Fee and Tax Filing Fee) (Amendment) Rules
2021

ds

* The Income Tax (Deduction for Expenses in relation to Secretarial Fee and Tax Filing Fee)
Rules 2020 [P.U. (A) 162/2020], which is referred to as the “principal Rules” in this Rules is
amended as follows:

2. (1)  For the purpose of ascertaining the adjusted income of a person resident

in Malaysia from his business in the basis period for a year of assessment
a deduction shall be allowed for expenses as follows

(a)  secretarial fee charged in respect of secretarial services provided by
a company secretary registered under the Companies Act 2016

[Act 777] to comply with the statutory requirements under that Act,
which is incurred andpaid by the person in the basis period for that
-
/ year of assessment; and
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(b)

Income Tax (Deduction for Expenses in relation to
Secretarial Fee and Tax Filing Fee) (Amendment) Rules

tax filing fee charged by—

)] a tax agent approved under the Act in respect of the
preparation and submission of return in the prescribed form
for the purposes of sections 77, 774, 778,83 and 86 of the Act
for the basis period for the immediately preceding year of
assessment and preparation and submission of forms

prescribed for the purposes of section 107¢ of the Act;

$8¢

which is incurred amd—paid by the person in the basis period

for that year of assessment.

B

However, please note
that any expenses
referred to in subrule (1)
incurred in the basis
period for the years of
assessment 2020 and
2021 shall be paid before
a deduction for that
expenses is allowed
under these Rules.
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*  When you apply the content in our videos and publications as a reference, you need to:

in each individual case is different.

12/25/21 What's New

e check the information contained therein whether it’s up-to-date, accurate and complete, and

* seek your own independent professional advice, this is because the scope and extent involved

Your Trusted Accountants

CCS & Co provides clients with the specialized accounting support and services they need, allowing them to
focus on their businesses and personal lives. We have been in the industry since 2004, and our team of

professionals work diligently, in accordance with the highest professional standards.
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For further consultation, please contact:

Chin Chee Seng
Partner

+6012 365 4331
cschin@ccs-co.com

Wong Woei Teng
Audit Partner

+6017 237 8233
woeiteng@ccs-co.com

Jared Low
Assurance Director
+6018 763 4813
jared@ccs-co.com
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2021 CCS. All rights reserved. Not for further distribution without the permission of CCS & Co. “CCS” refers to the network of member firms
of CCS & Co. The information contained in the slides represents the views of CCS and does not constitute the pro fp ional advice of
ind. The information contained in the slides is based on our interpretation of existing legislation as at the published date. While CCS makes
reasonable efforts to provide information which we believe to be reliable, we make no representations or warranties that the information
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