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What is “Practice Review” @

* The Malaysian Institute of Accountants (MIA) is the
regulatory authority for the accountancy profession in
Malaysia. Section 6 of the Accountants Act, 1967, which

specifies the tasks of the Institute, provides the legal basis
for this task. Practice Review Annual
Report 2020/2021

* The Practice Review Committee of the Malaysian Institute
of Accountants is specifically tasked with ensuring that
audit firms registered with the Institute adhere to
international auditing standards, as well as legal and

Aegulatory requirements when performing their audit work.
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What is “Practice Review” @

* |t is important to note that this is due to the need for the Malaysian Institute of
Accountants to establish a quality assurance programme in Malaysia to meet its
IFAC membership responsibilities.

* The exercise of auditors' skills with due care and diligence is required to avoid any
risk of negligence associated with their work that could harm their professional
reputation and credibility.

* Auditors display their abilities through professional skepticism, analytical
P evaluation, and sound judgment, all of which result in high audit quality due to the
auditing process.
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The Publication of MIA’s Practice Review Annual - @

Report 2020/2021

* The Institute published the Practice Review Annual Report 2020/2021 on the 1 of
October in 2021.

* The purpose of the PR Annual Report
2020/2021 is to strengthen the
accountancy profession by assisting in
establishing  high-quality  auditing .
standards, particularly for professional "
accountants who work in small and 1
medium-sized practices [SMPs].

2019/2020 2020 /2021
[l Type 1 (satisfactory)
[ Type 2 (Assurance on Compliance Required)
[ Type 3 (Unsatisfactory - Follow up/RAP required)
oD Type 4 (Failure - Referred for Disciplinary Action)

The Publication of MIA’s Practice Review Annual . @

Report 2020/2021

* Outlined in this report, in addition to providing practice review results for the fiscal
year 2020/2021, it also discusses the common findings based on firm-level reviews of
the ISQC 1 elements, as well as engagement-level evaluations of the corresponding
ISAs.

Top 8 ISAs for the year 2020/2021

* Recommendations for how to address the
issues were also included in this report to
help practitioners better understand how
to meet their professional standards and
to help them apply these standards
consistently while auditing.

B Number of firms {71 Number of engagement files
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[ Type 2 (Assurance on Compliance Required)
Type 3 (Unsatisfactory - Follow up/RAP required)

[ ) Type 4 (Failure - Referred for isciplinary Action)
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*  When you apply the content in our videos and publications as a reference, you need to:

in each individual case is different.

12/23/21 Budget 2022 - Personal Tax Reliefs

e check the information contained therein whether it’s up-to-date, accurate and complete, and

* seek your own independent professional advice, this is because the scope and extent involved

Your Trusted Accountants

CCS & Co provides clients with the specialized accounting support and services they need, allowing them to
focus on their businesses and personal lives. We have been in the industry since 2004, and our team of

professionals work diligently, in accordance with the highest professional standards.

Address: 38-1 Jalan Radin Anum, Bandar Baru Seri Petaling,
' 57000 Kuala Lumpur
Email Address | info@ccs-co.com

12/23/21 Budget 2022 - Personal Tax Reliefs
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For further consultation, please contact:

Chin Chee Seng
Partner

+6012 365 4331
cschin@ccs-co.com

Wong Woei Teng
Audit Partner

+6017 237 8233
woeiteng@ccs-co.com

Jared Low
Assurance Director
+6018 763 4813
jared@ccs-co.com

CCS & Co

2021 CCS. All rights reserved. Not for further distribution without the permission of CCS & Co. “CCS” refers to the network of member firms
of CCS & Co. The information contained in the slides represents the views of CCS and does not constitute the pro fp ional advice of
ind. The information contained in the slides is based on our interpretation of existing legislation as at the published date. While CCS makes
reasonable efforts to provide information which we believe to be reliable, we make no representations or warranties that the information
provided is complet -misleading. The information provided herein should not be used as a substitute for
ion with 2 visers. Before making any r taki action, you should consult a professional adviser who has been

ded with all the pertinent facts relevant to i

from action as a result from using the information in th
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