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Special Income Remittance Programme (PKPP)

* The following is a summary of the contents of this FAQ:
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* The implementation period will be from January 1, 2022, to June 30, 2022.

* During this time, foreign income will be taxed at 3% of gross, as proposed in
the Finance Bill 2021.

esihe IRB will not audit, investigate, or penalize the foreign income remitted
during this time.
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* The Inland Revenue Board (IRB) has published Frequently Ask Questions (FAQs)
about a "Special Program for the Remittance of Foreign Income" for Malaysian Tax
Residents who have money kept outside of Malaysia.
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* The following is a summary of the contents of this FAQ:
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* Taxpayers need to make a declaration using a particular form (Form PKPP)
provided by the IRBM which can be accessed via MyTax
[https:/mytax.hasil.gov.my/] from January 1, 2022, based on the date of
income brought in / remitted to Malaysia or at a lump sum by July 30, 2022

* tax arising from the remittance of foreign income will be due following the
submission of tax returns for YA 2022 or YA 2023 (whichever applicable).

* Tax on income remitted from abroad must be taken into account in
determining the estimated tax payable (e.g. CP204 / CP 500) for the relevant
@ear of assessment.
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Special Income Remittance Programme (PKPP)

* Following the expiration of the program,
the IRBM will conduct a review of the
information on Malaysian tax residents'
income held in foreign countries under
the exchange of tax information
agreement with those countries.

* Under-declared  foreign income or
unreported Malaysia source income may
result in additional assessments and fines

from the IRBM.
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*  When you apply the content in our videos and publications as a reference, you need to:

in each individual case is different.

12/18/21 Budget 2022 - Personal Tax Reliefs

e check the information contained therein whether it’s up-to-date, accurate and complete, and

* seek your own independent professional advice, this is because the scope and extent involved

Your Trusted Accountants

CCS & Co provides clients with the specialized accounting support and services they need, allowing them to
focus on their businesses and personal lives. We have been in the industry since 2004, and our team of

professionals work diligently, in accordance with the highest professional standards.

Address: 38-1 Jalan Radin Anum, Bandar Baru Seri Petaling,
' 57000 Kuala Lumpur
Email Address | info@ccs-co.com

12/18/21 Budget 2022 - Personal Tax Reliefs
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For further consultation, please contact:

Chin Chee Seng
Partner

+6012 365 4331
cschin@ccs-co.com

Wong Woei Teng
Audit Partner

+6017 237 8233
woeiteng@ccs-co.com

Jared Low
Assurance Director
+6018 763 4813
jared@ccs-co.com

CCS & Co

2021 CCS. All rights reserved. Not for further distribution without the permission of CCS & Co. “CCS” refers to the network of member firms
of CCS & Co. The information contained in the slides represents the views of CCS and does not constitute the pro fp ional advice of
ind. The information contained in the slides is based on our interpretation of existing legislation as at the published date. While CCS makes
reasonable efforts to provide information which we believe to be reliable, we make no representations or warranties that the information
provided is complet -misleading. The information provided herein should not be used as a substitute for
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